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JHEREAS, the County also has Qutstanﬁing certain
iimiﬁ@d tax levy general ckligation bonds in the principal amount
of 54,245,000, designated “"CGeneral Obligation Building Moderniza-
tion and Construction Bonds, 1570" and issued under date of
Januvary 1, 1970, (hereinafter called the "1970 Bonds"), which

bonds are numbered, mature and bear interest as follows:

Bond Nos. Maturity Years Amounts Interest Rates
5280 June 1, 1974 $145,000 8.00%
81-111 June 1, 1975 155,000 . 8.00%

11l2~144 June 1, 197¢ 165,000 8.00%
145-279 June 1, 1977 175,000 8.00%
180~-216 June 1, 1978 185,000 6.20%
217-255 Jtne 1, 1979 195,000 6.30%
256-297 June 1, 19280 210,000 6.40%
296-342 June 1, 1981 225,000 6.50%
343-3%0 June 1, 1982 240,000 6.60%
391-441 June 1, 1883 . . 255,000 6.70%
442-485 June 1, 1984 270,000 6.80%
496-552 June 1, 1985 285,000 6.90%
553-C22 Junc 1, 1986 305,000 7.00%
614678 June 1, 1987 325,000 7.10%
675-747 June 1, 1988 345,000 7.20%
748-821 June 1, 1589 370,000 7.20%
822-500 June 1, 1950 355,000 7.20%

WHEREAS, the proceedings and, more particularly
Ordinance No. 101 of the County authorizing the issuance of the
12698 Bonds, provide that the County may call them for redemp-
tion on Qctober 1, 1981 in inverse numerical order at par plus
accrued interest to date of redemption: and

VHEREAS, the proceedings and, more particularly
Ordinance No. 420 of the County authorizing the issuance of thé
1970 Bends, provide that the County may call them for redemption
on June 1, 1982 in inverse numerical order at par plus accrued

interest to date of redemption; and
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WIHFREAS, after due consideration it appears to the
County Council that the 1969 Bonds and the 1970 Bonds may be re-
funded by the issuance and sale of the limited tex levy general
ébligation r@funding.bends of the County auvthorized herein (here-
inafter called the "Refunding Beonds") so that a substantial
saving to the County and its taxpayers will be effected by the
issuance of the Refunding Bonds and the redemption of the 1969
Bonds and the 1970 Bonds on their respective first redemption
dates; and

WHEREAS, in order to effect such refunding in the man-
ner that Qill be most advantageous to the County and its tax-
payers, it is h@reyy found necessary and advisable that certain
YAcquired Cbligations® bearing interest and maturing at such
time or times as necessary to pay the principal of and interest
on the 1969 Bonds and the 1970 Qandslas the same shall become due
to and including theiry respective first redemption dates and to
redeem the 19692 Bonds and the 1970 Bonds on theilr respective
first redemption dates be purchased ocut ¢f the proceeds of sale
of the Refunding Bonds and certain moneys in the Limited Tax
General Obligaticn Bond Redemption Fund of the County, NOW,
THEREFORE,

BE IT ORDAINED by the County Council of King County,
Washington, as follows:

Secticn 1. For the purpose of providing part of the

moneys required to make the principal and interest payments coming
due to and including Octoher 1, 1981 on the 1969 Bonds, to redeem
and retire on October 1, 1981 the outstanding 1969% Bonds maturing
after Octcker 1, 1981, to make the principal and interest payments

coming due to and including June 1, 1982 on the 1870 Bonds, and to
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redeen and retire said 1970 Bonds on June 1, 1987, the County
shall issue th@ Refunding Bonds in the aggregate principal
amount of $8,825,000. '

The Refunding Boends shall be designated “General
Obligation Refunding Bonds, Series 1973‘5”, shall be in the
aenominatién of $5,000 each, shall be dated October 1, 1973,
shall bear interest payable semiannually on the first days of
April and October of each year thereafter as evidenced by coupons
t@ be attached thereto and shall be numbered and maturc on the '

first day of October of each year as follows:

Bond Nos. Maturity Years Amounts Interest Rates
1-62 1974 $310,000 6.50%
£63-129 Y1975 335,000 6.50%
130-200 1976 355,000 6.50%
201-277 1977 385,000 €.50%
278-359 1978 , 410,000 6.50%
360-446 1879 435,000 6.50%
447-539 1980 465,000 5.00%
540-639 1881 500,000 4.75¢%2
©40~745 1982 530,000 d.15%
746-860 1983 575,000 C4.75%
§61-980 1984 600,000 4.75%
$81-1107 ' 1985 635,000 4.75%
1108-1241 1986 670,000 4.75%
l242-2382 ) 1987 705,000 4.90%
1383-1530 1988 . 740,000 4.90%
1531-1685 18869 775,000 ' . 5.00%
1686-1765 1880 400,000 C 5.00%

The County shall be‘@bligatad to pay interest at the
same coupon rate for each Refunding Bond from and after the ma-
turity date thereof until such hond éhall have been paid or
until funds shall have been duly provided in the "King County
Limited Tax General Obligation BondﬁRedempti@n Fund" for such
payment in full. Both principal of and interest on the Refund-

ing Bonds shall be payable in lawful money of the United States

- on
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of America at the office of the Comptroller and ex-officio
Treasurer of King County in Seattle, Washington, or at the op-
tion of the holder, at either of the fiscal agencies of the
State ©of Washington in the cities of Seatﬁle, Washincgton or HNew
York, New York,

»

Section 2. The County hereby reserves the right to

redeem any or all of the Refunding Bonds outstanding in whole,
or in part in inverse numerical order, on the following interegt
payment dates and at the following prices expressed as a per=-
centage cf the principal amount plus accrued interest to the
.date of redemption:
On October 1, 1982, and each
interest paymant date to ‘
and including April 1, 1985 at 102%
On October 1, 1985, and each
interest payment date to and-
including April 1, l¢%gsg at 101%
On Octoher 1, 1988, and any
interest payment date there-
after at 100%

Notice of any such intended redemption shall be given
by one publication therecf in the official King County news-
paper not more than 40 nor less than 30 days prior to such re-
dempticn date and by mailing a like notice at the same time to
White, Weld & Co., Incorporated at its main office in New York,
New York and to Marshall and Meyer, Incorporated at its main of-
fice in Seattle, Washington, or to the successor in business of
each of said firms, if any, at their main offices. Interest on
any Refunding Bond so called for redemption shall cease on such

redemption date unless the same is not redeemed upon presenta-

tion made pursuant to such call.

-



In addition to such publication and mailing, the
County shﬁll also mail notice of any such intended redemption
to Standard & Poor's Corporation and Moody's Investors Service,
Inc., New Yovk, New York, or to their successors, if any. The
mailigg of such notice shall not, however, be a condition pre=-
cedent to the call of any ¢f the Refunding Bonds for redemption,
and failure to give such notice shall not affect the right of
the County to redeem the bonds called for redemption in the ﬁa;m
ner set forth in the preceding paragraph.

The County further reserves the right to purchase any
of the Refunding Bonds for retirement at a purchase price not
te exceed the redemption price which would be payable on the next
redemption date to the holders of such Refunding Bonds, plus ac—
crued interest to the date of such purchase.

Section 2, The Refunding Bonds shall be in substan-

tially the following form:
UNITED STATES OF AMERICA
NO. E | $5,000

STATE OF WASHINGTON
KIRG COUNTY

GENERAL OBLIGATION REFUNDING BOND, SERIES 1573 B
King County, Washingtoen (hereinafter called the
"County” ), hereby acknowledges itself to Qﬁe and for
value received promises to pay to bearer on the first
day of October, 1%, the principal amount of
FIVE THOUSAND DOLLARS

together with interest thereon at the rate of % per

.

[s]
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annul payable on the first days of April and October
1974 %nd semiannually on the first days Of'April and
October of each year thereafter vpon presentation and
surrender of the attached interest coupons as they se-
verally become due or until such princip&l sum shall have
been paild or funds are duly provided in the "King County
Limited Tax General Obligation Bond Redemption Fund" for
such payment in full. ]

Both principal of and interest on this bond are pay-
able in lawful money of the United States ¢f 2America at the
office of the Comptroller and ex-officio Treasurer of King
County in Seattle, Washington, or, at the option of the
holder, at either of the fiscal agencies ovf the State of
Washington in the cities of Seattle, Washington or New York,
¥ew York.

King County has reserved the right to redeem any or
all ¢f the ocutstanding bonds of this issue in whole, ox
in part inninverse numerical order at the following times
and prices expressed as a percentage of the ?rinciﬁal
amount. plus accrued interest to the date of redemption:

On October 1, 1682, and each
interest payment date to

and including April 1, 1985 at 102%
'On October 1, 1985, and ecach

interest payment date to

and including April 1,. 1988 at 101%

On Octoker 1, 1988, and any
interest payment date there- '
after at 100%
Notice of any such intended redemption shall be given

by one publication thereof in the cofficial King County news-



paper not more tﬁan 40 nor less than 30 days prior to
Sucﬁ rvedemption date and by mailing a like notice at

the same time to White, Weld & Co., Incorporated at its
main office in Hew York, Hew York and to Marshall and
Mever, Incorporated at its main office in Seattle,
Washington, or to the successor in business of each of
gsaid firms, if any, at their main offices. Interest on
any bond or bonds so called for redemption shall cease
on such redemption date unless the same are not redeemed
upon presentaticn made pursuant to such call,

;Th@ County has further reserved the right to pur-
chase any of the bonds of this issue for retirement at a
purchase price not to exceed the redemption price which
would be payable on the next redemption date to the holders

. o
of such bonds, plus accrued interest to the date of such
purchase.

This bond is one of an issue of cone thousand, seven
hundred sixty-~five bonds of like amount, date and tenor
except as to numb@r,‘intﬁx@st rate and date of maturity in
the aggregate principal amount of $8,825,000, which bonds
are issued for the purpose of providing part of the moneys
necessaxy to refund outstauding general obligation bonds
of the County in the principal amount cof §8,410,000.

The bonds of this refunding issue are issued undex
and in accordance with the Constitution and applicable
statutes of the State of Washington, King County Ordi-
nance No.Aﬁﬁz; adopted Cctober 1, 1973, and all other duly
adopted and applicable ordinances and resclutions of the

P Y T T S
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King County hereby irrevocably covenants that it

will levy takxes annually, within and as a part of the

tax levies permittaé te the County without a vote cof the
people, upon all the taxable property in the County in
amounts sufficient, with other monevs legally available
therefor, to pay the principal ©f and interest on the bonds
of this issue as the samé shall become due. The full faith,
credit and resources of the County are hereby irrevocably
pledged for the annual levy and collection of such taxes
and the promp£ paﬁm@nt of such principal and interest.

It is hereby certified that all acts, conditions

issuance of this bond have heen done, have happened and
have been performed as required by law, and that the
total&indebtedneﬂs of the County, including this bond
and the bonds of this issue, does not exceed any con-
stitutional or statutory limitation. |

IN WITNESS WHEREOF, King County, State of Washiﬁgtmn,

has caused this bond to be signed with the faczimile signa-

ture of the County Executive, to be attested by the manual

signature of the Acting Clerk of the County Council, the
seal of the County to be imprinted hereon and the interest
coupons attached hereto to be signed with the facsimile

signatures of said officials this first day of October,

1973.

KING COUNTY, WASHINGTON

By (Facsimile Signature)
County Executive




ATTEST:

Acting Clerk of the County Ceouncil
King County Treasurer's Reference No.
The interest coupons attached toe the Refunding Bonds

shall ke in substantially the following form:

N{Q L

—

$
: (s )

On the first day of ‘ . 19,

King County, Washington, will pay to bearer at the office
of the CQmptrQ}ler and ex-cfficio Treasurer c¢f King County
in Seattle, Washington, or, at the opﬁimn of the holder,
at either of the fiscal agencies of the State of Wash-
ington in the cities of Seattle, Washingtoin,” or New York,
Kew York, the amount shown liereon in lawful money of Lhe
United States of America, said amount being the interest
due that date on its general obligation refunding bond
dated October 1, 1973, and numbered .

RKING COUNTY, WASHINGTON

By (Facsimile Signature)
County Execucive

ATTEST

(Facsimile Signature)
Acting Clerk oif the County Council

King County Treasurer's Reference No.

AT
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Scction 4 The Refunding Bonds shall be signed on

behalf of the County by the facsimiie signature of the County

.

Executive, shall be atiésted by the manual signature of the

"y

aActing Clerk of the County Council and shall have the sceal of

the County affixed thereto by iwmprinting same thereon. Fach

of the interest couvpons attached thereto shall be gigned with

the facsimile signatures of said officials.

Section 5. A special fund of the County has heen duly

created kxnown as the "King County Limited Tax General Obligation
‘Band Redemption Fund® (hereinafter called the "Bond Redemption
Fand") which fund shall be drawn upon for the pﬁxp@s& of paying
the principal of and interest on the Refunding Bonds and other
limited tax levy general obligation bonds of the County. The
‘Cmunﬁy hereby irrevocably covenants that for as long as any of
.ﬁh& Refunding Ponds are outstanding it wikl make annual levies

- of taXéSy‘Within and as a part of Lhe tax ievies pesanillted to
the County without a vote of the people, uvpon all the property
within the County subject to taxaticon which, with other moneys
legally available therefor, will be sufficient to pay the prin-
cipal of and interest on the Refunding RBonds and any 5th@r limited
 tax levy general obligation bonds of the County pavable out of
such fund as such<pxincipal and interest chall become due. The
full faith, credit and resources of the County are horeby in-
revocably pledéed for the annual levy and collection of such
“taxes and for the prompt payment of such principal and interest.

Section 6. The proceeds of sale of the Refunding

Bonds (exclusive of accruved interest thereon and incidental
cash not reguired to purchase the Acguired Obligations, if any,
which shall be paid into the Bond Redemption Fund) shall be used

inmediately upon the receipt thereof to discharge the cbligations



of the County . under Ordinance Ho. 101, adopted August 18, 1969,
authorizing the issuance of the 1969 Bonds and tcﬁdischarge the
obligations of the County under Ordinance No. 420, adopted

April 6, 1970, auvthorizing the izsuvance of the 1370 Bonds by
providing for the payment as hereinafter set forth in this sec~
tion of the principal of, the interest on and redemption price

of the 196% Bonds and the 1970 Bonds. To the extent practicable,
the County shall discharge such obligations by the use of certain
moneys now held in the Bond Redemption Fund and by the purchase
of certain "Gwveinmeni Obligations" as such cobligations are de-
fined in Ch. 39.53 RCW as now or hereafter amended (herein called

"Acguired Obligatiens”), bearing such interest and maturing as

{n

to principal and interest in such amounts and at such times as
will provide for the payment of:

(a) The interest on the 1969 Bonds which

interest will becowe due and payable on or

before October 1, 1981,

(b} The principal of the 1269 Bonds maturing
on or hefore October 1, 1881.

(c) The redemption price payable on October 1,
1981 for the principal of the 1569 Bonds ma-
turing after COctober 1, 1981.

{d} The interest on the 1270 Bonds which in-
terest will become due and payable on or
before June 1, 1981,

(e} The principal of the 1870 RBonds maturing
on ©or hefore June i, 1982, :

(f}) "The redemption price payable on June 1,
1982 for the principal of the 1270 Bonds
maturing after June 1, 19882,

Such money and Acguired Obligations shall be ir-

revocably deposited with the Comptroller and ex-ocfficio Treasurer

of XKing County in Seattle, Washington, (hereinafter called the

2
$



"Refunding Agent") in a special account of the LRond Redemption
Fund, hereby created, to be known as "Refunding lccount Ho.
00-000-840-1" (hereinafter called the "Refunding Account"). Any

amounts described in subparagraphs (a) through (£} of this

in this section shall be provided for by the irrevocable de-
posit of the necessary amount out of the proceeds of sale of
the Refunding Bonds or any other moneys of the County legally
available therefor. Ady moneys remaining in thé Refunding Ac-
count after the re@emption and retirement of all of the 1969
Bonds and 1970 Bonds shall be deposited in the Bond Redemptibn
Pund.

Section 7. The County bereby ¥rrevocably calls for

redemption on October 1, 1981 ithe 1963 Bonds maturing diter
October 1, 1981 in accordance with the provisions of Ordinance
No. 101 of the County authorizing the redemption and retire-
ment of the 1969 Bonds prior io their fived maturities.

The County hereby irrevocably calls for‘redemptimn
on June 1, 1982 the 1970 Bonds maturing after June'l, 1982 in
accoxrdance with the provisions of Ordinance No. 420 of the
County auvthorizing the redemption and retirement of the 1970
Bonds prior to their fixed maturities.

The above calls for redemption shall be irrevocable
after the delivery of the Refunding Bonds to the ‘initial pur-
chasers thereof and the Refunding Agent is hefeby avthorized
and irrevocably directed to give notice of the redempticn of the
1869 Bonds and the 1970 Bonds as provided in this section in
accordance with the provisions of Ordinénce No. 101 and

Ordinance No. 420 respectively.

] G



The Refunding Agent is hexreby authorized and irrevocably
directed to make the principal, terest and redemption price
paymentswdescribed in subparagraphs (a) through (£} inclusive
of the immediately preceeding section of this ordinance from
the Acqguired Obligations and any moneys deposited pursuant to
such é@ctiQH. The moneys and Acgquired Obligations deposited for
the 1969 Bonds and the 1970 Bonds and any income therefrom shall
be held, invested and applied in sccordance with the provisions

of Ordinance No. 101 and Ordinance No. 420 respectively, and ir

e

accordance with this ordinance and the statutes of the State of
Washington.

The CQunty will pay all necessary and proper expenses
of the Refunding Agent for the 1%6% Bonds and the 1970 Bonds.

Section 8., In the ew an that money and/or "Government

Oblig&timns," as such Gﬁligatioms are éefin@d in Ch., 29.53 RCW

as now or hereafter amended, maturing at such time or times aﬁd
bearing interest to be earned thereon in amounts {together with
such money, 1if necessary) sufficient to redeem and retire the
Refunding Bonds in accordance w1th their terms, are set aside

in the Bond Redemption Fund to effect such xedempﬁimn and retire-

ment, and such moneys and the principal of and interest on such

Government Obligations are irrevocably set aside and pledged for

,u

such purpose, then no further payments nead be made into the

-

Bond Redenmption Fund for the payment of the prlnc pal of and in-
terest on the Refunding Bonds, and the Refunding Bonds and the
coupeons appurtenant thereto shall cease to be entitled to any

lien, benefit or seéecurity of this ordinance except the right to

receive the moneys so set aside and pledged, and the Refunding

w] b



Bonds and such coupons shall be deemed not to be ouvtstanding

hereunder,

Section 9. The County hereby covenants that it will

not make any uvuse of the proceeds of sale 0f the Refunding Bonds
or any other funds of the County which may be deemed o be
procceds of such Refunding Ponds pursuent to Section 103{d) (2)

of the Internal Revenue Code and the applicable Regulations

4
Ul

thereunder which, if such use had been reasonably expected on
the date of delivery of the Refunding Bonds to the initial pur-
chasers th@re@f, would have caused the Refunding Bonds to ba
"Arbitrage Bonds" within the meaning of said séctian and said
Regulations. The County will comply with the reguirements of
subsection (d) of Section 103 of the Internal Revenue Code and
the applicable Regulatiohs thereunder thrcughout the texm of
4Lhe Refunding Bonds.

The County Council hereby finds and determines that the
issuance and sale of the Refunding Bonds at this time will effect
a saving to the County and its'taxpayers. In making such £ind-
ing and determination, this Council has given Gonﬁid@ration to
the interest to the fixed maturities of the Refunding Bonds and
the 1969 Bonds and the 19/0 Bonds being refunded, the costs of
isguance of the Refunding Bonds and the known earned income from
the investment of the proceeds of sale of the Refunding Bonds
pending redemption of the 1969 Ponds and the 1970 Bonds.

The Council hereby fim@s‘ané determines that the
moneys and Acquired Obligations to be depoaiteﬂ with the Refund-
ing Agent for the 1969 Bonds and the 1970 Bonds in accordance

with Section 6 of this ordinance will discharge and satisfy the



obligations of the County under Crdinance No. 101 avthorizing

the issuance of the 196% Bonds, the obligations of the County
under Ordinance No. 420 authorizing the igsuvance of the 1970
ponds and the pledges, charges, trusts, covenants and agree-

ments of the County therxein made ox ptmvid&d for as to said
1969 Bonds and 1970 Bonds, and that said 1969 Bonds and 1970
Bonds shall no longer be deemed to be outstanding under said
Ordinances HNo. 101 and No. 420, respectively, immediately upon
the deposit of such moneys and the Acguired Obligations with™ 7
the Refunding Agent.

" Bection 10. The offer of white, Weld & Co., Incor-

porated, New Ycrk,'N&w York and Marshall and Mever, Incorporated,
Seattle, Washington, dated October 1, 1973, to purchase the Re-
funding Bonds at $1,0092.545 for each $1,000 principal amount of
the Refunding Bonds plus”accrueﬁ interest, if ény; and to pro=-
vide the Acquired OUbligations specified therein, all under the
terms and conditions provided in said offer and in thia'mrdiw
nance isih@raby accepted.

The proper County officials are hereby authorized
and directed to do everything necessary for the p%gm@t”exuau*
tion and delivery of the Refunding Bonds to said purchaser and
for the proper application and use of the proceeds of sale
thereof.

Section 11. If any onz or morxe of the covenants or

agrecments provided in this ordinance to be performed on the
part of the County shall be declared by any court of competent
jurisdiction to be contrary to law,lthen such cpvénant or coven-
ants, agreement or dqreem@nks, shall be null and void and shall
be deemed separable from the remaining covenants and agreements
in this oréiﬁanca and shall in no way affect the validity of

the other provisions of this ordinance or of the Refunding Bonds.

-16-
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Introduced and read for the first time the 24th day

of September, 1973,

Finally passed the /57 day of

e

KING COUNTY, WASHINGTON

m%k%th ’

Chaidxrman oh the ncrw Council

ATTEST , §X\\ o

.

wem_ﬁxxwwc% or ﬁ:mﬁnaﬁsﬁw Councal

A
RPPROVED this [of Gay of x@%\m\&wﬁ , 1973.
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